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A Large List of
Municipal Bonds

i

We own and offer an un-

usually large and diversP
fied list of bonds ol coun-
ties, cities, towns and
school districts. Twenty-seve- n

states are

Parlltufart in requul.

A. B. Leach Sc Co., Inc.
Investment SecurltU

62 Cedar St.. New York
Chicago Boston Buffalo CorMaol
Philadelphia Baltimore Minneapolis

J. K. Rice, Jr. & Co. Buy & Sell
American Chid Common
Child. ReiUurant Com. tt Pli.
Continental (murine
Bsttery Park Nat l Bank Stock
Famous Plarers-Las-

Franklin Firs Insurance
Farmeri Lean & Trutt Stock
Fidelity Phenix Insurance
Great American Insurance
Homo Insurance '
Metropolitan Trust Stock
Mechanics & Metals Bank Stock
Midland Securities
N. Y. Life Insurance & Trust Stock
N. Y. Title & Mortrtf. Stock
Reminfton Typewriter Stocks
Texas Pacific Coal & Oil
Tills Guaranty & Trust Stock

J.K.Rice,Jr. & Co.
Phono. 4(H0 to 4010 John. If wall ex.. w. J.

Arkansas Natural Gas Com.
Carlb Syndicate, Ltd.
Gulf Oil Corporation

Bou(ht and Soli

Douglas Fenwick & Co
34 Wall St..N.Y. Tel. John 4220

CENTRAL UNION TRUST CO

ot New York
EO Broadway,

n RANCHES
.1th Avenue at COth Mreet

Madison Avenue at 42nd Mreet
Jill Avenue at SStU Street

Capital, surplus and Undivided
Profits, 30,ooo.ooo

Texas Pacific
Coal & Oil Stock
J.K.Rice, Jr. & Co.
Phone. 4000 to 4010 John. 36 Wall St., N. V.

EARNINGS STATEMENTS.

nalironda.
CANADIAN PACIFIC.

1919. Chine...
First week April $3,920,000 Pec. 163,000
From Jan. 1 to April 7, 33,6SO,OUO Inc. 3,W,00

GRAND TUU.NK.
First week April 11,274,653 Inc. t:63,OM
Vzom Jan. 1 to April 7. 15,278,403 Inc. 4,822,024

BUFFALO, ROCHESTER A l'lTTSBUBO.
Vint week April 1193,353 Dec. $149,607
From Jan. 1 to April 7. 3.713,758 Dec. 6U,0G9

Telephone Comprint?..
KEYSTONE TELEOnATH.

March (toi.
Net after taxe.
Surplus after rbsrtes..
Three months xroM...
Nat after taxe.
Surplus after entries..

Tebnitrr areas

Public Utilities.
APPALACHIAN POWER COMPANT.

Net after tixes
'Twelve month, gross..
Net sft.r taxe.
Surplus after charges.,

$128,031 Dec.
4S,75 Dec.
ll,te Dec.

3S9. 403 Deo.
132,0(6 Dec.
41,507 Dec.

11H,W7 Inc.
70.OS2 Inc.

L301.9!i6 Inc.
633.84S Inc.
113,731 Inc.

EQUIPMENT TRUSTS.

(Following are quoted on a percentage
Maturity, Rate.

Baltimore A-- Olilo.,., 1319-2-

Buff, Roch & Pitts.. 191,-3-

Canadian Northern, .1919-2-

Canadian Pacific..,. 1919-2- 4Chesapeake A Ohio. .1919 27 'lChi It Northwestern.1919-2- 3 44
Chi, R,I A Pao 1919-2- 44--
Chi. St It It N O.,.. 1919-2- 4 c
Chlcka.aw Heflhinr. 1919-2- 6
Clev. O, O It St L..1S19-2- J 6
Delaware it Hudson, 1923 44
Kria Railroad 1919-2- 44--
Illinois Central 1919M
Louis It Null 1919-2-

Michigan Central.. ,1919-3-

Minn A St Lotita.... 1319-2-

Mo, Kan It Tex 1919-2- 3
Missouri Pacific... 1919 22 c
Mobile A Ohio ,1919-2- 4 4 S, 6
N Y Central Lines.. 1919-2- 4S 3
N Y Central It n... .1919-3- 4Norfolk A Western. ..1919-2- 44N Y, N H A II 1919-- 44-S.-

Pnn Gen Freight. 1919-2- 3

Reading Co 1919-2- 44
neaooarti Air Une.. 1919-2- M
Sinclair Renninr 1919-2-

Southern Pad&c ...1919--
Southern Railway. .1919-24 (4--
Union Tank 1919-3- ) I

DIVIDENDS.

Stock of
California Oil A Gas. ie. . Apr.25'
Clu.tt, Pcabody Co.. n.

II. 60 Apr. 19 M.v 7Fair Oil Gas Co., q. 2. Apr. J
Morrl. Plan Cc. of I'hlla- -

aeipma, q,
rsa.n Motor, pf, q. 11.75. . .Apr, IIPackard Motor, q. 2'... ..Apr.lt
Phtla. Warehousing Cold

8lorr Co.. s.a, 13 Apr. 2J
Phlla. Warehousing Cold

Btorago Co., ex, 12 Apr. 26
apulpa rt.nnlnir. q. 2H.Apr! 19

U. S. mass Co.. q. 31 Apr. 17

EX DIVIDEND TABLE.
Monday

Klectrlo Bond A Share
vay.11. county aaa

Tuesday
American Ice pf
American Hhlp nulldlnr
Amsrloan Ship Iluildinr estra.. "'
American Bhlp Dulldlnat pf....
Carolina Power A I......,...' "
Chloaxo Pneumatic Tool '
Cltl.a Service ""
Cltlsa Service (stock)
Cities Service pt
Coad.n A Co
Commonwealth KJI.on ""
Eureka Pipe Line
Cleneral Motors...
General Motor, pf ""
Oeneral Mbtors deb
Dominion Suifar lief '
Holly Suaar pf

Tire (stock)....
Tire

McElwaln, W. H
McElwaln, W. 1(., 1st pf. ....";!"
MoKlwaln. W. 11., 2d pf
Mldval. Bleel & Ord
Mldweat Rsflnlnr
iMIdwest Iteflnlnir extra '
New York Honduras Mlnlnr
New York Honduras Jflnlnj (smot),
Plerc. Arrow Motor ,
Publla Service of North III
I'ubllo Service ot North III. pf
standard Under. Cable,.
Superior 8teel Corp
United Prur 1st p ,
V. B. nubher 1st pf,,
IT. 3. Jlubber 3d pf

Chemical
tVllly. Overland

Wednesday
ISIeetrlo Ilond A Share pf
International Nickel pf
J.udlow MfK. Associates
J.udlew Mfr. Associate, (special).
Usaainjj Co ......

FINANCIAL NEWS

AND COMMENT
Day's,
Year

Trading on Big Scalo Con-

tinues
Wi.

Jind Movemcnta of 82 W

Prices Are Irregular. 78

Ask.
32
66
79

8
2H 2

87H 38
INDUSTRIALS ARE ACTIVE 108&, 108

V6i. 77
C0U 60
93 98

Most Steels and the Ralls Arc 48 49
18U 13Heavy, "Thilo Marines Aro 21 21

Strong and Advance. 100H 101
47

63H 64
81 81

With verr few excentlona ireMerflav'a 61 61
91 91stock market vrltneased u. continuation 68 66

of the aame eort of price movements 103 104
which have been the rule In Wall Street 1 1

all during- - the past fortnleht. While 62 63
70H 71pressure Increased In tha standard 104H 105

steels and minor Industrials; fresh-- tuy-- 81 82
lngr continued In a number of new de 129

117 U7scriptions, which have either lamted 110 111behind In tho advanclnt; movement or 104 104
have, on the other hand, been d ZC8H Z07
altorether. Th. rmilt Mm Mnfli.) a. 68 69

41 41forces was another one of the Irregular 43 46
sessions which have been so nuxxllnr 63 62
to the financial community, and whlnh 88 36

at the same time have tended to con 75 79
91 98

firm the Impression that the stock mar 97 97
ket has about discounted the moat un 139 9

favorable features of the Immediate 69 72

financial situation. There was some 91 91
what of an upturn in the last hour tn 47 48
the standard issues, and likewise eome 64 64

nro fl t fAlrlnir In .V. tnulnllt. 181 133
11Swhich had been advancing; earlier tn the

day, but neither one of the Influences
1

73 78was satisfactory In so far an tt 107 107Indicated anything as to tho future 75 76course of the market. 19 20The dav'a nana itn.itlftnm.iit. 21 21tllA flinrlf mnrlrnt nnln. s.. .l -
21distinctly unsatisfactory. On one hand. 79 80junner uracournclng reports came from 163U64Washlnrrton on the steel situation, while 23 24On thft AHl.r .Vtn?f4. . Mnnm.nAAn..H.MHivuiiuDiuuii nmm 7 7made of another increase In waces for 21 21aiiruaa employees. Both of these de-

velopments 61 62were not unexpected, but they 25 26tended to complicate the iltiuilin .tin 69 70further, and at the same time tended 0
l increase me Deansn reeling; In pro-
fessional 169 159circles. The railroad altuntlnn 76 76was Dartlcularlv immilfn.inrv n 42 42Wall Street. 140 141The bearish feeling; was counteracted 6 8somewhat In the iast hour by a report 7 7that the neaca delear&tw n.ti.. 37 37reached an nsreement on all essential 68 69ucutm vi mo peace treaty. This re-
port 94 96was-- merely a report, however, and 23 24while it tended tn Arm n.ir... .hrn.v... 66 66the best part of the list, there was no 76, 77
m.i.iuoiMuu response sucn as mlfht 65 70uecn oxnecten in ran, th. nnn.mA. 23 23ment or report had been of an official 86 37character. Still It was of course nf 42 43
Borne innuence. and Wall Btr.t v,,i 23 25
iiul uisreara It. unnw nr full 52 53that the treatv la 1llt.lv tn v ini.h 45 45and made nnhlln nt nnv 46 47

irnaine was still maintained on the '95 96high level of expanded activity reached 6 6earlier In the wev Th. n.ii..i .- - e.v i iii.iiai 1 iaa V 77 78of this activity again converged on the 68 70
"iu"""m eppciauies. me steel shares, 59 59with the exception of Bethlehem B, .which 104 105naa'uug ul ,ii uuriiann nir rpariipo. nl 67 67the day, were generally heavy until the 93 94

"ur. inn raus iiKewiss were heavy. 103 109Although under no particular Belllnc 25 26pressuro excent in n few nratttwA lun.. 76 76Aside from the heaviness of tho steels 4 6ana tne strength of Bethlehem B. the 7 7main Interest centred Just as it has all 14 14this week on hair u Hnun .n v. . 16 16specialty shares of a more or less highly 27 27
apecuiative type. Amonc th. mmt nmml. 11 13nent Issues in this connectinn n. ih 88 40
mnrhie shares ttnth 1 - nMr.n.,i . 57 59

15,819
common were strong and made furthor 100 101

18,217 improvement. Dartlcu ar v th. onmmnn 2f 30
11,733 There was fresh hnvlnp In Kini.i rkti' 57 5S
15,4 Some of the food Btocks maintained their 160 162

45,534
43,194 recent favor with the professional ele 17G 177'ment, as am some of the motors. Rut 91 93

the great maloritv nf utanAaA ..r.i. 91 91'were under pressure for the best part of 6B (17

111,349 uio uay, ana ine rrenu as a wnole was so 91 92
19,490 confusing as to make It hard to discern 41 41

3l,011 tho real drift of things. 42 43199,734
168,7:7 The monev market wat furm ...in 49 49

throughout tha day. Call money loaned 99 94!int from 6 to 6 14 per cent, for the best 50 60
part of the. session, nnd th. tlm. mnnv 4 4
market continued to reflect the prepara 13 14

ba.lt.) tions on ino part ot the bank for the 20 21
Iiid.Asked. next Government loan. The foreign ex-

change
72 74

IIS market was irregular and weak, 31 81s &)

6.12 with wide fluctuation continuing In both 114 114
ceo Bterling and franca. There was little 26 27
C.65 change In the bond market. Much In- - 45 45c.r, twest was manifested in Investment 72 736.SS
6.37 circles over the announcement of the 42 43

quotas for the next loan, 87 90

IM
t.y
t Ji
e.(0
6.10
i.m
G.33

'.sa
6.30 6.70
(.35 6.W
6.S7 6.S0
6.60 (.3)
6.0) 6.M
6 6.71
C.40 t.90
7.2S 7.1)1)

7.23 7.00
6.30 6.M
COT. 5.G3
6.12 6.7.1

S.6J 6.23
6.60 .0O
r..n 6.23
6.70 6.43
6 68 6.00
7.no .on
6.70 6.49
6.05 5.65
6.20 t.W

126 128
MONEY AND "EXCHANGE. 32 82

97 98

CALL MONEY. 118

Mixed Collateral. I All Indnatrlsls. 70 70
IDjh IHIxh ,u 7
Low 6 jLow .u 2 27
Liwt 6 ,Lt (U 54 64Renewal. 6 iRcneiral. jia
Year's hlfh 7 Year's high :u 47 47
Year", low iK Veir'i low u 74 76

CAIJ, LOANS AND ACCE1TANCES. 38 89
l'rlme memotT b.nk accepttnees 4U 67 67

Mixed Collateral. All Indiutri.1. 31 31
Sixty dsys S4 Sixty days. 181 182
Ninety day. 541 Ninety days 23 23
Pour month. ui Four months 6 47 47Five months... . 64 Five months tyu
hix momns t.'i Six month. ev 89 92

TOMMERCIAL PAPER 23 24
Prime IndorsNt IlUlsl Six months 6UQ6H 61 51

Iteceivasie. Other 'imM 71 74Sixty dsys 3;S!H! Three to six
Ninety days months r,iifW,w 38 38P.y. 17 ISable. 90 days. (Od.ys. todays 56 6615May
Ellsihl member

Bid. Ask. Did. Ask. Bid. Ask. 9 70
hank if, 4U 16 17.

Klnble n o n 28 30
mibr bsnks, tt fV A 4tt 110 111

Inellrlbla bsnksMay 73 741 bills 4K 1A V. usApr. 3) CLKARI.NO 1IOUBB STATEMENT 20 21
Clearlnr House exchanxe., IT3I.W7.4S1; bal. 29 SOMay 1 anc.. VH.tro.481; debit bal. 104 105encea, MM.4.14; Federal reserve credit bal-

ance,May 1 349,111.001. 60 52
May 1 DOMESTIC BXCTTANQB. 91 92Apr. 2S Poston, par; Chlciro, par; Bt. Louis. 23 41 41

c discount: S.n 3?Vaneico, par; Montreal, 10 10323.78 per 11.000 prrtnlum! Clndnnstl, par: 6 7Mlnnespolis, 10. premium.
8ILVBR PniCES. 82 84

Bar silver In New York, fl.wu, nn. 82 82
5 chanl: In London, (ld.. unchanied; Mexl. 44 4466 2.Ja can dollars. 77V., unchanged,

FOIIEION KJICHANOB. 29 30
..t'l". 48 49

I ?r. Sterlinr nirh. row. Jjui. Cos.. 13 13
..j-Jr-

.
Demand. 4.i 4.4!4 .MH 4.fi 35 36Cables... 4 6SU 4.65Vi 4.SJS

"1 Frsnce 60 60
Demsnd... . a.oiu 01 .) 103 104
Csbles... . 6.99 1.01 B.S4U, a m 20 20,. lr. Normal,. M Rate

Yesterday's Close 48 49leminaM". nf Kxch, 93 94
, . in. er Checks. Cibka4.r66 Sterlinr .. 4.644 4.104 35 85
.. t.oo

3 6.131J Psri. . . . 6.01 80 R2
G.lil3 Relirlum ... 6.2I! 6.J4m 70 71

73 7li 120 120
ahsrujh.l 311 11114 F.2 53

.. sr. 19.30 Oreece !',. 1H 79 80

..$1.00 43.29 Holland ... 0U 40Sn.14 India 21 21,.ij4r. Cslcutla jjii 84 84::M 49.14 Janan 82 83
.ii.uii Yokohsroa eiu HH 102 102

..11.00 (0.00 Philippine laland- s-
92 9250o M.nlla 49U 491

1. 3". S.1I13 Italy 7.13 7.90 89 90
... 14,50 tk'andlnavla 60 60
1.11.26 Stockholm ttm 24T. 7 7Chrlftlanla 26J 21'.Copenha-e- &u 117 120

South America 12 13
,.n.6o 41 42 1UO HU 49 49

1.0304 Arxentlna (told),. 00 lOO'i 62 53. sr. 42.14 Diieno. Ayres 44 H..! 19.20 Spain mi ) 140 160
,. 1 MM Bwltaerlsnd 4.9T4 ier. 108

2to r Russia Bid. Ask. 27 28M oon ruble. 14.20 14.11F 140 147I'!"-- . 100 ruble. J4.20 11.43
TIME BILLS ON LONDON. 40 40

11.5(1 Canker. CommereUI
..11.00 60 diji 4.61UIC4 days s.cov

M da..-..- -. Luiln. daja..

NEW YORK STOCK EXCHANGE PRICES.-Frida-y,

April 11, 1919.

1919. 1918.
aales 1,311,541 214,302

to date , 66.032.293 35,223,853

Ulfh I Low
in I. Sales. TO est. I est.

800 Advance Itumely 32 32 32
700 Advance Itumely pf.... 66 66 66

7200 AJax Rubber 77 79 77
12200 Alaska Gold Mines 3 4 3

9S00 Alaska' Juneau O M.... 2 2 2
2800 AHts.Chalmers Mfc ... 37 87 87
1500 Am Asrrlcul Chemical . 108 108 107
2900 Am Meot Sugar ex dlv. 76 75 74

14900 Am Can B0 60 49
3500 Am Car A Foundry. . . . 93 93 93
1100 Am Cotton Oil 49 49 49

80c 900 Am Druggist Syndicate 13 13 18
2600 Am Hide & Leather. . . . 21 22 21
2400 Am I lido & Leather pf. 100 100 100
3700 Am Ice 49 49 46

6 1800 Am Ice pf 64 64 64
3.60 E7500 Am International Corp... 82 83 80

13800 Am Linseed Co .. . 49 61 49'7 600 Am Linseed Co pf 91 91 91
6 2200 Am Locomotlvo 66 66 66

100 Am Locomotive of 103 103 103
600 Am Molting 1 1 1
800 Am Molt 1 pf ct of tlep stp 63 63 62

4100 Am smelt & Itef 70 71 70
300 Am Smelt & Ref of.., 105 105 105
600 Am Steel Foundries .. 82 82 81

2700 Am Sugar Ref 127 129 127
200 Am flugar Ref pf . . . . 117 117 117

8400 Am Sumatra Tobacco 112 112 109
1400 Am Tel & Tol 104 105 104

100 Am Tobacco 207 207 207
4000 Am Woolen 57 69 67
1400 Am Writing Pacer of 42 42 41

200 Am Zinc, Lead & Sm pf. 44 44 44
4800 Anaconda copper 62 62 61
2800 'Associated Dry Goods .. 86 86 35

300 Associated OH Co 80 80 79
600 Atch. Tod & Santa Fa nf 92 93 92
200 Auanuo coast Line 07 97 97

21700U.U, Gulf & W I S S. 27 130 127
lOOfAU. Qulf & W I S 6 Pf . . 69 69 69

50 Dank of Commerce 15 216 216
42600 Baldwin Locomotive Wks 90 91 89

tsuu uaitimora & Ohio 48 48 48
200 Baltimoro 4 Ohio pf . . . . .65 55 64
!00 Barrett Co 133 133 130
100 Barrett Co pf. 115 115 115

3900 Batopllns Mining- - ....., 1 1 1
2200 Bethlehem Steel 78 74 73

364 Bethlehem Steel S n a nf 107 107 107
112200 Bethlehem Steel B 73 76 73

200 Booth Fisherlt 20 20 19
800 Brooklyn Rapid Transit., 22 22 2133, 6 lOOIBklyn Rap Tr ctfa of dep 21 21 21

B 300 Brown Shoe 79 79 79
10 3600 Burns Bros 162 164 161

100 Butterlclc Co ..I 23 23 23
60c 400 Butto Conner & Zinc. 7 7 7

800Butto & Huporlor Copper. 21 22 21
Muu caiuornia Packing: Co 62 62 61

300 California Petroleum . 25 25 25
400ICalifornIa Petroleum pf.. 70 70 69
400 Calumet & Arizona 69 61 59
900 Canadian raciflc 160 160 159

7700 Ontral Leather 76 77 75
8400Cerro de Pasco Coppor... 42 43 41
2200 Chandler Motors 139 143 139

100 Chicago & Alton 7 4. 7 7
200 Chicago Ot Westorn .... 7 7 Is

8400 Chic, Mil & St Paul 88 38 36
1900 Chio, Mil & St Paul pf . . , 69 63 6S

100 Chicago & Northwestern. 94 94 94
800 Chic, Rock Isl & Pac 2J 24 23
200iChlc III A Pac 6 p c pf . 65 65
100 Chio, R I & Pac 7 p c pf . 77 77 77
100 Chic. St P, M & Omaha.. 70 70 70

234100 Chile Copper .... 23 23
500 Chlno Copper 36 3 36
700 Colorado Fuel & Iron. . . . 43 43 42
300 Colorado Southern .... 24 24 24
200 Colorado A South 1st pf.. 63 68 63

1400 Columbia Out & Elec... 45 46 45
200 47 47 47
500 Consolidated Gas 96 J)6 96
100 Con Interstate Col Mln. .. 6 6 6

1600 Continental Can 77 79 77
100 Continental Insurance . .. 68 68 68

82700iCorn Products Ref 57 69 57
100 Corn Products Ref pf . . . . 104 104 104

9000 Crucible Stoel Co 67 67 66
100 Crucible Steel Co pf 93 93 93
100 Cubon-Anie- r Sugar pf... 105 105 105

3600 Cuba Cane Sugar 26 26 25
700 Cuba Cano Sugar pf 76 76 76
200 Denver & Rio (Irande ... 4Ti 4 4
lOOJDonver A Rto Grande" pf . 7

lOOOOlnome Mines 12 14, 12
400 Eiio 16 16 16
100 Krio 1st pf 27 27 27
5001 Federal Mln & Smelt .... 11 13 11

7 1200 Federal Mln & Smelt pf.. 38 40 38.. 4150 Fisher Body Com 65 59 55
7 700 FlBher Body Corp pf 95 100 95
4 1500 Gaston. Williams & Wig. 30 30 29
4 800 General Cigar Co 684 58 67

27
13
39
67

100
30

8 1300 General Electric Co 161 161 158 160
57

12 16300 General Motors Corp .... 177 177 175 177
6 300 General Motors Corp pf.. P2 92 92 92
6 900 General Motors Corp deb. 91 91 91 91

U I 4 1300 Goodrich, B F 67 67 66 67
7 800 Great Northern nf 92 92 92 92
4 3300 Great Northern Ore ctfs. 42 42 41 41
6 3000 Greene Cananea Copper.. 48 43l 41. 42

T4 4 700 HaHkell & Barker Car..., 48 4S)! 4S14 49
7 200 Illinois Central 99 r3H' n9' 99
6 2S0Q Insplr Con Copper ex dlv 60 50) 49! 50

700 Interboro Con Corp 4 4 f 4 4
900 Interboro Con Corp pf..'.. 14 14! 13 14
400 Int Agrlcul Corp 20 21 I 20 20

5 1000 Int Agrlcul Corp'pf 74 74 I 73 "3.. 66600 Int Mer Marine 29 31! 9 31
6 34700 Int Mer Marine pf 114 114l112'1141
2 6600

600
6 400

International Nickel .... 26s. 27 2fi;' 27
iniui imuoniii 40s 4S!V 45 45
Internat Paper pf Btpd... 7814 73U 73 73

1700,'Jcwel Tea jJtit jit: 42
7 70 Jewel Tea pf '. 88 I ss' us 88
4 9100 ld Tire ... 127 127ll25 126
2 82.Aftft T . rr.: a I I '1.20 iuuv ivrjaiuue xire a uuDoer.i yu yy stg 97
51 100 Kresge Co, S fi 118 118 lis 118

lioo Lackawanna Steel Co ... 70' 70l 70 70
ivu uihp cne v emern. . . .1 7 17 7 7

luuOiLeo Hubber & Tire 28 28' 27 27
1BU0 Lehigh Valley 54! 54H 54 64

100 Loose-Wil- Biscuit .... 4S' 48' 48V 4S
ztu .nannaunn liiev guar.... To 75
200 Maxwell Motor 88 39 38 S9

-- iuupiaxwen .victor 1st pr.... 66 68 66 67
200 Maxwell Motor 2d pf 30 30 30 30

ioiou'.viexican reiroieum 'IBa'i 184
400iM!am! Copper 23'4 23

22400lMldvaIe Steel & Ord 46U 47
10 Minn, St PASS M 88 88

ivu.uistouri 23?;
iuu .Missouri pi 61 si
100 Montana Power 71 71. , .....1 l.i.i i 1 1 r. nIfVW ,ltlblllllll .M.......I 4

1100 Nat Conduit & Cable 18 18
6 iuuu .nt r.nam t mamp 66! 66
5 .300 National Lend Co 70 70

1 400 Nevada Con Copper...... 16l 16
100 New Orleans, Tex A Mex. 28! 28

30 100New York Air Brake 110'll07s
4uu .ww iorK entrai t 75T4 74

2 isuu rvew iorK Dock 20 21
1000 New York. N U & U 29 29
buu NorioiK & western 105 105

6 100 North" American Co 62 53
7 1100 Northern Pacific ex div.. 92 92

44300lOhlo Cities Gas 41 42
ooc 80200Oklahoma Prod & Ref... 10 11

ziuu uninno wuver .Mining. 7
1 100 Pacific Mail 34 84
6 14000 Pan-Am- Petrol & T. 82 S3
3 3900 Pennsylvania R R, . . . 44 44
6 1000 Penn Seabonrd Steel 30 30

200 Peoples Gas, Chicago... 48 48
600 pero Marquette 13 13
400 Philadelphia Co 35 35

17700 Plerce-Arro- w Motor 60 50
200 Plerce-Arro- w Motor pf. 103

10300lP!erre Oil Corp 20 20
5 moo Pittsburg Coal of Pa, . . . 49 49
7 200 Pittsburg Steel nf.., 92 93

1300 Pittsburg & West Va.... 85' 35
6 100 Pittsburg & West Va pf. SZ S2-7-

8 1000 Pressed Steel Car 71
8 350 Pullman Co 121 1121

200 Punta Alegro Sugar 62 52
8 1400lRaIlway Steel Sprlnrr. 80 S0
2 1400 Ilav Consnl Conner. . 21 21
41 6500 Reatflng 84 84
6 1000 Republic Iron & Steel,... 82 82
7 100 Republic Iron & Steel nf . 102 14)2

7.63 4500 Royal Dutch Co 92 93
7.62 15100 Royal Dutch Co N Y. 89 90

600 Savage, Arms Corp 61 61
600 Haxon Motor 7 8

10 Scars Roebuck Co pf.... 120 120
100 Shattuck Arlr Cop, 12 12

95900 Sinclair OH & Ref 46 60
100 Sloss-Sheffle- S ft I 63 53
100 South P R Sugar 146 145

21100 Southern Pacific 101 104
1700 Southern Railway 28 28

100 Standard Milling Co 140 140
2400 Strombnrg Carburetor... 39 40

Continued on olloiclno Pagt.)
t

GOSSIP OP WALL-- STREET.

A Peculiar Market.
Tli e peculiar cross channels of trading

have brought about such condition that
students the market and Its actions
and probable actions find It exceedingly
difficult to forecast the market's future.
There appears be no general trend.
Two stocks similar attractiveness can-
not bo figured same way, as

case United State Steel and
Bethlehem B yesterday. The market
churns backward and forward on Its own
Initiative, rather than on Influences fur-
nished by news from outside. The
recent splurge, however, has tended to
increase rather than decrease the bearish
feeling among some the big Wall
Street houses. The selling stocks has
been more Important than general
public has been to believe. Instead
being professional dealings, as many be-
lieve, much stock ottered repre-
sents accumulated profits large traders
under the Impression that they will
It back'soon at lower level.

1917.
506,300 Day's

64,262,292 Year
Clos- - Net
Jet Chsnia.

32 Bid.
66 99J0
78 2 96.60

3 93.62
2 96.60

37 93.64
108 95.58

75 93.60

ia
21 US

100 is
47 327
04 23
81 2 34

2
61 1

H
vr.lt
09.10

30 03.90
3 VS.
A 05.S0
1 SS.SO

30 S3.

91
68 Market Opinion.

103 1
1 Here Is the way one large

EZ 1 brokerage houses sizes up situation
70 for the benent of Its customers, "The be-

havior S. .

105 " of this market on the reactions Is It....
81 more suggestive than that surges 1.. .

1 upward. It looks like a In which B....
117 cautious but persistent liquidation of 20....

fi....
110 big speculative position Is under way, 1....
104 aided by the frequent abrupt advances In
207 specialties. Until nfter tho new loan at IS....

69 1 any rate, we may move more carefully, I....
41 confining new operations largely to such S....s....
44 special stocks as develop particular 2....
62 reasons Jor enthusiasm from day to day. 3.
86 In fact, one may be Justified In saying A

79 l that the movement, we have already 24
1

92 seen has quite freely discounted the first U8Llbtylst4Hs
97 ' week or two of the period of unrestraint 26

129 2 to follow loan. The market Is about 10
69 1 to don new spring clothes, but Is fear V

215 ' ful they may have to bo sent back to 10

91 the tailor for alteration In some respects. 2A
48 The Jewish holidays may be restrictive
54 for a few days."

130 1

115 nethlehem n.
1 The continued strength Hethle-he- m Am Forn

74 Steel, in face of the steel out-
look,

1

107 1the chaotic conditions of trade and 178 sluggishness of United States Steel Ang19 Is puzzling Wall Street. Many stories 1

were raked up yesterday to account for21 the advance, including one that the mu-
nitions

8

163
79 plant will be turned Into a 13

2

tractor manufactory and another that 123 plants will specialize in ship plates, 1
7 for which big post-w- ar demand la an-

ticipated.
1...

21 In circles where the informa-
tion

t
61 1on Bethlehem Is usually correct 60..25 the impression prevails that tho strength ClryorLyons

now exhibited is nothing more than S
61 1 shorts 3covering. Long before the ar-

mistice was signed, the stock was under
selling pressuro, while the other, steelsU and market leaders were strong. At that2 time It was estimated that the short

amounted to 150,000 shares. Noth-
ing'i has occurred In the stock's history to
dislodge this short Interest since. Yes

Liberty

00.14

09.13

AO

OS

on,the
market

95.81
95.90
V5.8A

95.80

096
0034

.06
065j
0634

005.
.96

96,
066

..06

09U

City of Paris
8

IS
1 O734

159
76
42

141 united
7
7 10

37 Stt
69 terday's flurry bore many of the

2
1

94 " mants ot a concentrated drive by pow-
erful

14
pool to force theso shares on 6

market. 2
77 ' 3HS

41
A Steel Price AVart oil , .

10
37 Bethlehem's strength again broucht 1

to the fore some gossip about a 10
price war between the big steel com-
panies,

I)

for which the present muddle Dom
on price? offers opportunHy, should 1911

they be disposed to cross swords.' A
a
2

96 story filtered out of Washington through IIZ9

6 the underground channel tho other day 8
that greatly Interested Wall Street. 1911

i Steel men wero conferring with the War Bep
4

of
69 i Industries Board, so the storv erne!.. livt

.

Charles M. Schwab had given tho board 1

66 " his opinion, at length. Another steel Japanese
man, who happened to disagree In some a

105 6 respects with Mr, Schwab, In following 4
Oct

26 him, remarked that tbo board should inicyo
76 not take Sir. Schwab's opinion on steel 2

4 rails too seriously, as Mr. Schwab 0
primarily a munitions maker. The re-
mark14 1 Is said to have peeved Mr. Schwab Va CUBA
considerably and, knowing him aB it does, ctf.
11 would not aurnr se Wall street at A

all to see him go after this very busi-
ness NYCIty

U and even shado prices to get a con-
tract Uay

4 which would undoubtedly be the 7bbrgest ever given for rails. The. price Nov
muddle offers unlimited opportunity for 1

salesmanship ami that Is nonnlnrtv ).e.
1 lleved to bo Mr. Schwab's middle name. I

3Cenernl Motor. Series
The General Motors Cnrwintlnn iii 1

publish its statement for 191 S next Mon-
day

Am
1

Hide
and it 13 understood thnt tr niii AinSmeltAltshow enrnlngs for the year ot airafoirl. 4

1 matcly (11 n share nfter all tfl ml 1

?J

if ps n
1 other reduction. This will comnn r with

approximately $20 a share In 1917 .!
" ured on the basis of five months opera-

tions. UNITED
While tho $13 figure, la hardly ailarge as had been expected It Is, rexi.tered

in uenevea mat earnings the 3b, coupon
1 first three months of 1919, expected to 8s, registered
2 be published at the same time, 3s.

4.. registered
coupon

prove a surprise. The General Motors 4.. .'oupon
Corporation figures for the first quarter it, Panama,

1919 probably will show a remarkable Ss, Panama,
revival in earnings, evidences of a quick

?s,
Panama,
Panama

change from war to peace conditions. 3a, Panama,
3. Panama,

Copper. Philippine
Philippine

It looks now as If weighty foreign Pliillmiinn
,'i mission which went abroad to studv the District

copper situation was whistling to 'keep
its courage up when It Issued an nml. Am Fo'elen

" mlstlc statement a to foreign demands
on its return to this country. Tho mar- - Canada.
net nas not responded nt nccnrdlntr Canada,

1
to opinion In Wall Street ycutenlHV. It Canada,
appears likely that there will be no Chinese

Canada.
inanu ror copper irom Curopn for He nr Cuhi nueen

1S1 181
23 23 54
46 47 1

8S 88
23 23 14
61 51

'71 71 2
i 37 38

17 18
56 56 --I

I 70 "0
16 16
28 28

110 110 1
73 73
20 21 1
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104 104 1
52 52 f 1
92 9 14
41 41
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34 34
81 82
44 44
30 30 4
48 48
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36 35
49 50

103 103
20 20
48 40
92 93
3f. 35
82 82
70 70 4

120 120
52 52
79 79 1
21 21
83 84
82 82
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91 92 1
89 89 1
60 61

7 S
120 120

12 12
45 49 3
53 63 1
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140 140 6
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129
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1
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23 the65

70
23

42
24

45
47

77
68

93
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16

for

of

tho

all,

J--

145

six maybe longer,
tilgned. Germany the Centrnl c"Da, :x,prU
ers the

dubious problem of arranging credits for trench,
a promem in winch tho Allies of French.
will come first It is not believed

Japanese
JBpancHfl

the Allies that Is, Ungland, Japanese
and Italy will require any copper for Japanew.
six monthR. Oreat Britain Is said 10 i n him

I'n Klnirhave 100,000,000 pounds, on hand; Un'KlnirFrance, a similar amount, and FOREIGNabout 60.1)00,000 pounds, Salvage opera-
tions Mexicoabroad, In which copper Mexico
for war purposes Is being brought back Russian
and refined for commercial purposes, will
likewise delay metal purchases In this Closing
market. were no

Pullman Company, Adams Exo
Alb A Hus.

After one a half years under I Ch M

Government tho Pullman Com-
pany

A Ch
will returned to Its owners nn A nk'Note.

pf...July 1, according to in the
financial district yesterday. Slneo this
win bo lliq flrBt relinquishment bv the
Government of a private property whoo
shares are quoted on the exchange Its

will be watched Interest.
The Government has possessed control of
the carrier bunlness of the company
since January 1, mis. Tills 18 known
as the Pullman Car Line and h.is been
operated under the stnndard contract
similar to that given the railroads
they wero tnkcu ever Tho company's
manufacturing department has re-
mained under private rontract. Last
3 car It received a contract for the

of 8,000 freight cars for the
Government. The total amount ad.

by tho Government to the Pull-ma- n

Car I.lno to tho closo of was
less than $1,600,000, exclusive of Us
current earnings.

Demand for Bonds,
The $10,000,000 worth of Torto Rlcun

bonds, purchased by a syndicate headed
by the Chase National Dank for 99,27
and "offered yesterday at 99.52, were In
nctive demand in the financial district,
particularly from persons largo for-
tune, Tho bonds yield 4 per cent, and
nre entirely tux free. There was also u
good demand, bond houses report, for the
Third Liberty 4 per cent, bonds.
Inquiry for low grade railroad bond. Is
Improving, although the market as a
whole Is marking time In anticipation of
the new Victory Loan,

BONDS IN NEW YORK STOCK EXCH4NGE.
April 11,

1919. 1918.
sales $11,173,000. $3,589,000

to dat 916,584,000 359,879,000

RANGE OF LIBERTY BONDS,
Clostnir.

Asked. Yield. .Open, High. Low.
99.14 3.65 Liberty 3s J 99.12 99.14 99.10
95.70 4.25 1st conv. 4s 95.90 95.60
93.68 4.43 Liberty 2d 4s 93.68 93.70 93.66
95.70 4.52 Liberty 1st conv. 4s 95.90 95.90 95.60
93.68 4.69 Liberty 2d conv. 4s 93.70 93.64
95.60 4.80' Liberty 8d 4s 95.62 96.66 95.66
93.62 4.75 Liberty 4th 4s.. 98.60 93.66 93,68

United States Government Bonds Detailed

09.10

URUbertylstu

USUbe.-ty3- 1

43,,.

03.60

VS.VO

1......VS.84

Sec tt

003s
loPrench a.

061

96 9--

061

6

091

071
075.

IMS

ear- -

possible

104'

previously
me

de.

Frnncn

control

reports

transfer

vanced

1919.

Liberty

(Sales in $1,000 lots.)
t Vf .72 S.. .95.80 45 95.0t 63, ..03.64
I., v... VS. SO 4.. VS. 64 1V8 95.60 A. ..vi.es
6 05.00 3 VS. 62 80 95.62 8. ..0.1.62

U H Lib 3d 4Wl 2 VS. 64 t 95.58 SS. ..93.04
29 2 V8.62 10 OS. AO 10ss vs.es 1S7 VS.64 28 06.02 3 93.04

1 03.70 22 38 V5.A4 100 VS. A3
7 03.CS 6.1 03.66 3 06.60 1 93.04

.1O......B3.0S 3 V5.62 SO 0
:l 93.70 OO. V6.64 18 95.03 14 03.64
30 17 05.60 140 VS.S4 3 93.C2
12 OS.Sfl 1 VS.64 0 96.03 77 93.64

3U. e.t.es 8.. ...96.62 10 VS. 60 100 9X62
I.0.1.6A 90. .....93.00 :i. . ...93.60 75 V6.A4 3 93.00

DB V3.84 ..
...V8.A4 78 93.60 SO 91.62

20...,. .03.68 23. . ...93.63 22 95.02 S3
,.v).7o a., ....B3.cn SO.. ...03.64 35 98.60 4 03.82
.03.68 27 93.BS II.. ...VA.62 7 06.68 83 93.64

1.03.70 0 03.00 8.. ...96.68 80 05,60 1 03.00
i. vs.es U S Lib 3d 41(1 7.. .95.02 US Ub 4th 4i(i IS 03.64
.93.701 3......BS.82 3.. .93.64 318 VS. CO 100 03.60
.va.es SO 05.60 2 96.82 10 100 03.64
.V3.n 83 05.63 All VS. AS 244 03.62 80 V3.A2
.93.70 282 08.68 40 06.00 120 03.64 AO 03.04
.V3.es 17 08.62 84. .....95.62 460 03.60 20 02.82
e.i.ss 115 08.86 78 96.66 10 93.03 128 93.84
03.00 88 VS.64 AO 95.62 1 03.66 84 03.02
03.08 1 08.60 OS 95.64 370 93.63 181 VS.04
03.04 80 VS. 64 S 95.60 71 03.64 1 93.02

277 V6.no 7. . ....05.64 12 93.02 3. .....93.64
3 95.58 S.h...V5.62 S 08.A4 3 03.62

17... .05.00 0 95.60 8 93.82 1 93 86
40... 28 93.62 17 08.64 80 VS.64
S... ..95.60 10 95.64 100 93.62 A 93.62
S... i.. 08.86 12 05.60 1S2 93.64 i......vo.on1... ..08.00 A 95.62 4 03.00 CO V3.64
8... ..V8.62 6 95.00 60 03.62 4 03.62

Railroad, Industrial, Foreign and Other
(Sales Jn $1,000 lots.)

Am TAT rv Is.O M tc St Iffd I EanactM 3d Is Norfolk A W 4i
1 103 4 Hi 1 80 10 831a

in 1027s 1 6034 KOnSdMti 8 8.1
1A 10234 3 891 1 AS NorfAWPocjX.

2 1037(1 O A N W Km Is KanCityTer 4s 3 S4J4
1 1023i 6 VS3 S 7A NorthernPae I.

AmTJfcT clt it CANWBtLPeo Lack Stl Is 1131 I 1 681
21 VOI A N Wis 7 061a A 68I4
O OO A 03 LSAM S 4. mil Or A Cal l.t to
7 V01 Chi RIAPRy 4s 8 8tt7a 1 071
1 V03s 1 77 4 87 OrShortLlne Is

AruWrlttngP la ChiRIAPreMs 871 3 07Il
certificates 4 72 uuug 4a ltii Ore Wart
S vols 2 723a s sou NaT rafts

armour 4sa ChlUnatn 4Ha Lehigh Val M 4 7a
3 88 s 8SI3 3 103 Pac Coast l.t
2 81I CblleCopper 7s LehValcon4Hs 1 88
1 87 4 117 1 88 Paciflc Oas Is

ATitSF (ten 4. Chile Copper 6s Ligpettc M 7s 1 86
A Stl

I 87 1 11114 Penna Is IttS
1 S1U

I 87 L In N Shore 26 048
1 8134 14 88 3 003s 1 04

ATASrCaltHs 2 sm L N A Mob A 7 048
Kinxom 8 8.1 0 8611 Mou 4H Penna cm 4 lisA

19 9
1 Chart tVit 1 se 1 871 7 sn093 3d extd pt pd2 8712 Mich Cen is 11 861a11S21 87MOO 4Hs 3 701 Penna 4Ma 1931OSV 0 S7US 751 MldvaleSteelSs 7 0714081 CCOAStLxrats14.... ..78U B 88 I'lerce Ull u083. 3 871

081 Beth Stl fda-- Is C01 80 eat 44. Br 88I4 1113

0S3s 1 80 1 78U IS 8Slj 23 10734

1HI Beth Stl Is 1931 ComTabReo Is Mlnu A Stl, is 1914

0878 4 85 1 84 A 76 4 08U
Cen leather MlnnASt Loul. 0 08Is. .09 Con Gas cv la

OS's 8 08 2.... 1011 Pacific ext 6s 4 081

09 I VS7g 1 10lS 3 071 1 8SI4

08a 1 90 22 1011 MoK A Tex 4s 7 OS

99 1 955a 8 10134 1 6234 PocaConCol S.

Canada (s CentPacinc 1st 6 1011 llo Pac gm 4s 1 8734
7 7RU Cumb Tel is 1. . .883 niD serv vorp

os W2 70 0 03U 1... ..8834 of N J Is
0778 ivnt o sh. Detroit Un 4Hi I.., ..881 8 761

4 fcl 1 76 10... . ,685a o 77
07 Cbea A Ohio Is Erie 1st con 4s Is., . .68I4 R!ortrandeW4s

1 00 2 S6i a.. . .60 1 St
07 C A OnM H Kris cv User B Mont Pwr J St LA Iron Mt

Cuba Is A SSI 0 46V 1 Oil RivA Guirss
A 851 Krio cv 4s ser D Nat Tube Is 1 741

V85t V It OCT 4Wl 11 4S3i 0 0514 oil, k sanrran
104 Vit 1 7034 KrleOenR lite. iv x uen deb Si Berlea A

01 1 78 3 073s 11 0734 1 6934

std 1 7034 Pla I'.aU O ti 1 075a 1 80
SSSt Ches A O 4I 2 SI If Y Cen 4Hi StL A-- SanKran

1 771 dreennayAW I 81 Scries R
-- l82 1 7 deb ser R NY Cen deb Is 7i3,

813) CII A Q Joint 4. 3 7U 10 82! 1 StL A SsuKrsn
in 051 find A M rdK NYCen LS 31 adl

Co 10 063. 14 Scries A B S4I 0 AH3
A 031 32 6RI5 n 64 Si ft I, s w is

693 2 95 111 Cen rf 4s 11 NYLackAW It O 59
3 951 1 701 j 1 02lv 2 69U

CH.tQ Iowa 4s IntKTref(slM NY Rya adj It SanAAAPa.i 4.4Mi 37 1 . .. . . .09 IS 691? 2.1 121 1 647,)
Chi West 4s loterhoro-Me- t A 1 nys rer 41 bealMl A I. adl101 1 503 col trust 4Hi 10 40 4SU

14 OO 30 33l8 A 401? 7 4Sla
1007S 4 A0U 11 328 NY Tel gin 44,, 1 48

3 Ml J 20 32 In 3ft "s Hlnnalrllll 7.
2 SOli Int M Marine la Norfolk bou 3t A 97

U xsitrio 1 0734 1 09'2 15 078
4Us 0 077 .orrx cv fl. 4 07

1 SOI 18 971 rets full pd 10 07'8
o it tt at i" cv 5 0734 1.1 IO6I4 warrant.

27 071 6 106lfl s 10.1
1 T7I3 InwaCcntrnl 44 2 IO8I4 2 ln.M.

ChlMIIAStl'aul 1.1 4334 10 ion 1 10.114
Dubuque 6s 1 41 North Pac 4Vji 4 10.M

1 V03s 3 431 2 87 4 100

BID AND ASKED QUOTATIONS.
STATES GOVERNMENT ROXDS. BlitAsked.

Bid AsUed pi. 104 J1S. NatEAS

25
B
208
L 6

100
5s

90 V
901r

will

nml A
A

9'fc
Ml
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101

r IK13
1936, registered S"l
1936, coupon
193t, rejnetered if1.
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rtristertHl K7

coupon S7

Is larnt pur (a. 1PSI !")
Is pub k (, 1935 M
is pub k . U36 -)

of Columbuia I T 97

FOREIGN,
Sof Co 6. 1919...

Arnrlo-lYenc- h Extern fcs, 1920. .

months, after peace 1st Cuba Kvtern r,s. .erie. A, 1349.

and I'ow- -
iv 111 be about only cus.nmers,

anil this brings forward the rather Kren.li. I.toii. citv iu.
mom,
course
that

Italy

much used

be do
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wnen

1918

of

Loan

Friday,

95.90

93.68

Transactions.

vi.es 93.62

05.62

VS.A4 03.62

fl3.es

93.04

03.68

..05.04

Governments

'1
RRA

At

Ot

99",
Mis

Intern 6. 194S M
Dom of. 6.. imi 97 '4
Dom of, 1926

Dom nf, 1831

Alberta lrov 4Ys, lirj4.
Got, llu Kux Ry Ss, ;

r.. tan
w.
91

w;
m

Marseille, city 6.. 1919... !19,
Pari. City tt. IDil 97S

Gov 4V.f trl7 loan, 19Ct 91
Guv 4Vt. 2d ser. 1923 ... 91
Gov 4.. "Irlir loan 1331 . ;s'4
Toklo City 3s, IMS ' ... si's

Gt nr A Ir 3 jr ',',, 1913.. m
Gt llr A Ir 6 yr 6s, im.. MS
Gt llr A lr :0 jr 6., 1337 US',

BONDS DEALT IN PLAT.
Extern strle 3s ot '. 1943.. (r,
Extern sold 4s ot '04. 1W4.. M
1S9I Rente Ir. 1,0)0 ruble den. :i

Kdisoallt

Harvester

transactions yesterday.
Iiid.Asked.
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pf,.l29 Went
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Pf 90S
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Am pf 93
Ilk Shoe. 91

do pf,. luo
Am Can
Am C. F pf.lir.S
Am Goal. 46
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Am
Am Sec f:4
Am 110
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Tob pf 91
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Am Tel M
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Dry
do 2d pf . 63

At Heal H',
ATASr pf. 81!

At Blr f.'i
L pf. 103S

COCAStL...

PiBlioly.

CONSOLIDATED EXCHANGE.

Thore was steadier and more Im-

proved to prices at of an
active market yesterday on Consoli-
dated Exchange. Despite fre-

quent nnd sharp reactions and Irregu-
larity in movement closing quotations In

majority of Issues showed gains which
losses In remainder of the

The of tho found the mar-
ket stabilised in recent days
and pressure chiefly In overbought is-

sues.
liallroml shares wero more active

than usual and fractionally lower,

pl.105 i?s
99 Col It S 2pf 43 NYCAStL..
92

I Can 110 do
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do pi
Elec Rtor... 63
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REPORTS TRADE '

MORE OPTIMISTIC1917.
$4,940,000

326,816,000

Immediate Business ConditionalNet
Lost. Chgs. Aro Showing Gradual and
'99.12 .02
95.60
93.66 .04

.20 Sflbady Improvement.
95.60 .30
93.66 .06
96.60 .06 FUTURE GROWS BRIGHTER
93.62 .02

No Serious Unsctlloment In
Readjustment of Industry,

83. ,...03 64
,...VS.f3 Says Review.

7.1. ....93.C4
7. ....03.62

2.1. ...V3.04
80. ..,.92.63 Although there Is gradual and'
38. ....93.04

3 VS.62 steady Improvement Immediate busi-

nessS
O

VS.04
93.C2 conditions, the prospects for the

S 03.00 future assume an even brighter aspect,
10

1
93.03
03.00 according to the weekly trade reviews,

7 V3.62 which are moro optlmlstlo than ever.
sr. 03.60
11.. 93.03 There Is no serious unsMttement In the
80.. VS.St readjustment through which the whole
3.. 03.60
1.. ..93.04 industry of the country la passing, says
S. ..03.60

08.64 Dun'i Itcvtew, and even In Instances of
3 03.63 radical price adjustments "the shock

106 03.04 has been borne with gratifying meas-
ure

33 V3.02
160 03.A4 of stability,"

8 99.02
200 03.04 "It Is clear now. as In the recent

30 93.03 past," says that review, "that prospects
0 03.60

03.62 for business are better than actual con;
160 03.A4 dltlons, though .the latter steadily. If
112 V3.A2
143 93.HO gradually, Improve. Some features ar.

.87 03.02 so encouraging as to overshadow thorn
9 roup elements which seem doubtful, and
1 100 spite of every adverse lnfia-enc- e,

maintains a distinct advance. Th.
phenomenal status of the winter whest

Bonds. crop, which should run far beyond all
precedent In slzo and value, not only

.1063. produces a buoyant feeling In agricul-
turalA IO784 circles but strengthens trade, nt

3.. .107 tho country over and affords
A. . 10734 tangible basis for healthy national pros-

perity.SoBetlTcVTel That business, while still sub-
jected

BouthPac
2

rv
03 delays and Inconveniences, I.

8. . .1041s passing through readjustment without
10. . .104'4 serious unsettlement, the first quarter'ai,
20. . .104 failure statistics have plainly demon-- 1
30.. . 104U strated. Even where there hare bjen,130.. .10418 drastlo revisions of prices from th18.. .104

. .10834 greatly Inflatod levels, as In textUen, th.
. . shock has been borne with a gratifying

BouthPac cv measure of stability.
16 8.184 "It is factors such as these which,

6 8.17, serve to offset the disappointing results10
2 S3 5s In those lines where divergent views

SoutbPacref about prises remain an obstacle to prog- -,

3 7034 ress, as In the Important Iron and steal
10 SO Industry, or where other problemsSouthern Ry

4 03 yet unsurmounted tend to prevent th.
South Rygmss vigorous poaco time expansion that

1 esia seems warranted by the etrong underly-
ings 663. conditions. Of faith further re-

coveryTexAI'aclst Is from the economic repression that2 805.
Third v ad followed the war's ending, there Is an

A 37 abundance, but the existing situation Is
Third Av ref one which, although clearly of high

1 Sola promise, unnaturally compe) con-
servatismUnPac 16-- and caution, and there im no

3 104
Union Pacific marked speculative discounting

1 87 future."
UnlonPacref There Is an unevenness discernible In

13 7919 the course of spring trade compared withRR
trust

8P
rtr.
fdl that of Industry generally, according to

7 323n Bradstrtrt'ii Stale of Trade. "Two con-
traryUBRealtyAI currents run through the trad,

2 7311 and Industrial reports i?radarreer'
8 Rubber Journal," It says. "Ordinarily distribu

1 1033
U Kubber tive trade, stimulated by spring influ-

ences,7 873, perfect winter wheat crop condi-
tions,1 871 extraordtr.ary prices present and

17..... .8738 prospective for farm produce, past ex-
cellentU B

4
Bmeltloit

B7la Industrial and agricultural earn-
ings4 091 and return of hundreds of thou-
sands1 995. of soldiers to private life with

U A Steel if money In their pockets, shows further
1.1. . .100' expansion, desplto Inclement weather2. . . . .looia
2. . ..lOOli and b:id roads In some sections.
2. . . ..10018 "Buying from wholesalers fall Is
0. . . . .10014 rather more confident, and while there
1 . .7. 100 aro evidences of conservatism due to
0. . . . .1001.1 price reduction talk the reductions soVa Caro Ch Is

in ft farnade aro not to expectations. As
some time past consumptive demand

Virginian II r la seems to single out lines which have
3 sola been under the ban of war necessity,Wabash 1st

OS-- hence millinery, women's wear of all
1 04 kinds, men's clothing. Jewelry, automo-

bilesWesteraElec Is and musical instruments are active.
b 072 Shoes, prices for which show no real re

W'lleau A Ut
6 093a duction, staple and fancy dry goods and
3 V3U raw wool are being taken In better vol

ume nnd there are reports of Increased
activity by textile mills, especially in
Northern areas.

"Southern cotton mills are however
reported to be running at reduced ratejs

Bid Asked, of speed. Food prices have apparently
Pf.100 101 pirted company with other commodities
IV. 92 sn far as tho March movemnt con-

cerned,23S
"o the former advancing whll
41 manufactured and raw products tend
47 lower. The Weekly Index shows
73 a further advance, with meats and meat
1"4 animals showing marked strength and
13 hogs reaching a new high price."
46

101
13 COTTON STEADY AT CLOSE.

100 General Mat Plnlahes at Net Osalli
nf 10 In 2.1 I'olnta.

93
111 An early advance In the cotton mar-

ketr,4 yesterday was followed by reactions
ft
41 accompanied by reports that the South
43 hnd considerable cotton for sale around

102 prevailing level. Pressure hern was)
attributed chlelly to profit taking bv
earlier week buyerH or other holder, of1374

17 contracts and .1 good p.trt of the loss
102 was recovered in the later trading.
t( New style May contracts sold off107
75 from 26.35c to 23.55c. nnd closed at
31S 26.15c., while October hroko from 43.83c.
3S 22 21c. and closed at 22.57. The gen-

eral7. list closed steady at a net advance
174 of 10 to 23 points. No fresh feature)
'8 developed in old htyln months, which
124 opened 12 to 63 points higher And

closed steady net 23 points hlBhe'r to17 70 points.
110 Rsnre of price.
fi . OLD STTLH.

Tsar..:'S Open. IIlr. Low. no. 4.7.:ii May 24. SO 54. 21 24.(1 14.30Inly 23.73 23.40 23.A1 71.4116 October ... 23.37 22.31 23.10 32.15"M December . ::.m 13 00

6 NOT" STILK.
11 May 26.31 26.31 25.SS 26.11-1- 18.91
6 July 21.30 21.(3 23 90 24.27.13 14.14

Octeter . 22.61 22.11 ?1 23.674(0 U.444t lWeinlier . 22.33 21.79' 23.14-1- 3 XiOa
124 Ht cotton, 28.45c.

i Tho week end ststltirs of the New York
Cotton Eichsnire follow.

S3 Till. r.M117 wee. ytsr.r Into slrht we.V 124,6111 S,S01Into slant for sea.nn. .. S.602.292 10.711,144
General tlslble supply... 6,361,417 4,6S3,tlM173 Milble supply American ... 3,7:1,417 1,313,1211

pf loss J)7 Decrease renrrsl visible 26,634 61,001
Decresae In risible American 36,634. . in 17 104,005
Spinners' takings Amerlcsnpf 45 i 474

r. week 161, M3 9W.II1
41

Sjilnner.' takings American
C1 7,STS,;S 177, US
Ih, COTTON STATISTICS.
A Lat 7.1 .t14 Irldsy. week. ye.r"0 Tor' receipts 46.41,3 25,8.14 11.13030 Export. ... 29.300 21.451 M,nwl."5 Kiport. aesaon 3,6!.S4 3,6."J,799 3,Ci;i2.23S33 New York stock. ij.j.'i n,.zn I46.C61

stmka . 1,546,0,3 1,:66,677 1,503.161
Interior receipt. 0.470 7,414
Interior atilpments f. U.477 7.S27 ,7I1
New York arrlr.U.v 2,453 ,J91

New Orlrnn. Cotton Market,
,N'iw OrtLKANs, April 11. Periods

strength, mainly at Its opening andagain at clore, marked trading incotton During the noon hourthe market softened rapidly under heavvselling and went to a net decline, It
Armed rapidly in the last few mln-ut-

of trading and closed at a net gain
for the day of 18 to (in points, Old
May. 71 90c .lulj ;., 30c , October- -

21 ISc. . December, 20.S3c. New May'
23c. i July. 23 70e j October, 21.93o
December, 21.63c; .Innunry, 21,4Se, flpot
cotton steady and unchanged. '
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St. Paul tho weakest feature, Specula-
tive activity centred in Industrials and
specialties. Tlaldwtn closed strong, withan advance of , and other equipments
were steady. Sinclair, with a gain of 4
points at 60, was the feature of the oils,
which were In fair demand throughout
tho session, Shipping shares were
strong, with gains of a point. Motors,
except General Motors, closed firm.
Trading In Liberties was In fair volume,
with prices steady

l'enn.ylvnnla Crude) Oil Mnrkrt.
On. Pitt, Pa., April 11. Credit bal-

ances, $4 ; runs, 74,274 ; average. 73,693;
shipments, 32,792; average, 48,999.
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